
Thevalueorslockislobereducedby 10%a^dbed deblsresetoe slobe

an amount of Rs 2000 ncluded in cedilots is not ikely to be cla med.
l-lasrat brings n Rs 40000?scpila
The soodwii amounr s to be creal€d by Rs 20000 Jnd I is to be wntbn
ollarlerlhe admission ot Hasral
irie !r.w prolil sira,i!!!.a!io is agre€d up.!i as 2 11.
From lhe above panicula6 Prepare Proft and Loss Adjustmeit Acmunl
cash Ac.oufi capila Ac@unls of partneG and B.laice sheetoilhe new
fm Aso oass necessary ouma enlies reoardido qoodw I

(A) Wnta nore on Paymentlo Elidn! padner.
(B) A. B and c ere partners B rcl res Gdodwllappears in lhe b@ks al Rs.20000

bul t s revo ued at Rs 30000 On a s .eti€ment Goodwill is to b€ brouoht
in lo books Io Ihe exrenr of reliri.g pann s shaE only and lhe enl re
amounl0lGoodwil s to b€ wilten ofl in the new ftm

Pass ie@ssary lolma €n( es
(c) X Yand Z are parhers in a lim xrelnes.Yandzaoreeloaclunexs

.ar. . r.F bro or 5 1 rn do-r ne* p'o'lsrd'ng'clo

(05)

(05)

(15)

OR

Q.2 A B and C are panners sharng prcft and loss n equal prcpodion. Th€ r
b.lance sheet on 31 3.16@sas follows

-I;

c 12!@

BDR t!!0

c retues on lhe above date subje.t ro lhe lollowin! lerms
1 The soodwll6flhe frm is valued al Rs.24000
2 L6nd.nd B!Ldin! istob€valu€d al Rs 33000
3 lnveshenl fucluauon lund w lbe Rs.960.
4 Trre€ s ioneedto c€ate Bad D6bis ReseNe (BDR)ondeblors.
5 Slockislo bedecreased by 25Yo

6. Provision lordiscount resere al lhe rale of4% on.Gdtorc
/ R< 61000 s ro be ela'Ed as C s o.. n lhp 1 y a^o 'era,nrg

Prepare ne@ssary a-ounls


